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The Board of Directors authorized the legal representatives to move forward with the
necessary arrangements for the issuance and placement of ordinary bonds under
the framework of the Bond and Commercial Papers” Program of Grupo Argos S.A.
(the “Program") worth up to $200.000.000.000.

The securities will be offered to the general public under the terms and conditions
defined in the prospect of information of the Program, the public offering notice of
the issuance of the bonds and the correspondent operative instructive issued by the
Colombian Stock Exchange for such effect, within which it stands out that the issued
bonds must be paid with other bonds previously issued by the company. The above,
supposes a replacement of the issuer’s liabilities and therefore, the amount paid in
kind will not lead to a raise in the leverage of Grupo Argos S.A., other than the costs
and expenses associated to the transaction.
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